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PAGE 01 ROME 12648 101 828Z 
ACTION EUR- 12 

INFO OCT-01 ISO-OO AID-05 CIAE-00 COME-OO EB-08 FRB-01 
INR-10 NSAE-00 ICA-20 XMB-04 OPIC-06 SP-02 LAB-04 
SIL-01 OMB-01 NSC-05 SS-15 STR-07 CEA-01 PA-02 
/105 W 

075567 111659Z/46 

R 101540Z JUL78 
FM AMEMBASSY ROME 
TO SECSTATE WASHDC 4102 
TRES DEPT WASHDC 
INFO AMEMBASSY BRUSSELS 
AMEMBASSY COPENHAGEN 
AMEMBASSY DUBLIN 
AMEMBASSY LONDON 
AMEMBASSY LUXEMBOURG 
AMEMBASSY PARIS 
AMEMBASSY THE HAGUE 

UNCLAS ROME 12648 

E.O. 11652 N/A 

TAGS: EEC, ECON, EFIN, IT 

SUB J : ITALIAN PRESS REACTION TO BREMEN SUMMIT 

1 . ITALIAN PRESS COVERAGE OF THE EUROPEAN COUNCIL MEETING 
IN BREMEN JULY 6 AND 7 WAS ALMOST EXLUSIVELY FACTUAL. 

INTEPRETATIONS EMPHASIZED THE RESERVE, AND EVEN RELUCTANCE, 

WITH WHICH ITALY SUBSCRIBED TO THE PROPOSED NEW EUROPEAN 
MONETARY SYSTEM BASED ON A EUROPEAN CURRENCY. THE ITALIAN 
POSITION, WHICH WAS GENERALLY LIKENED TO THAT OF THE UNITED 
KINGDOM, WAS TERMED AN "ACCEPTANCE IN PRINCIPLE," PROVIDED THAT 
THE PLAN CAN BE MODIFIED BEFORE IT WAS PUT INTO EFFECT SO AS 

TO TAKE INTO ACCOUNT DIFFICULT STRUCTURAL UNEMPLOYMENT AND REGIONAL 
UNDERDEVELOPMENT PROBLEMS. 

2. THIS REACTION TO BREMEN WAS BEST REFLECTED IN THE FOLLOWING 
UNCLASSIFIED 
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PAGE 02 ROME 12648 101 828Z 

STATEMENTS BY PRIME MINISTER ANDREOTTI AFTER THE MEETING: 

3. QUOTE. THE DOCUMENT APPROVED BY THE NINE REPRESENTS 

A POINT OF REFERENCE FOR THE PREPARATORY WORK THAT WILL HAVE 
TO BE DONE FOR THE NEXT EUROPEAN SUMMIT OF DECEMBER 4-5. 

THE COMMITMENT (WE HAVE MADE) IS NOT WITH REGARD TO CONTENT BUT 
TO THE PROCEDURES OF THE DEBATE THAT WILL TAKE PLACE IN COMING 
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MONTHS WITHIN THE COMMUNITY. WITHIN THIS FRAMEWORK, WE RESERVE 
THE RIGHT TO PROPOSE ALL POSSIBLE AMENDMENTS SO THAT THE PROJECT 
TO CREATE AN AREA OF GREATER EXCHANGE RATE STABILITY IN EUROPE 
IS BOTH EFFICIENT AND LONG-LASTING. (OUR EFFORTS IN THIS REGARD) 

ARE DESIGNED TO DTERMINE IF, IN ADDITION TO OUR POLITICAL WILL, 
THERE ARE CORRESPONDING POSSIBILITIES TO ADHERE TO THE NEW 
MECHANISM. UNQUOTE. 

4. QUOTE. THE STUDY AND THE (POSSIBLE) PARTICIPATION IN THE 
EUROPEAN MONETARY SYSTEM MUST BE EVALUATED CAREFULLY IN ORDER 
NOT TO TAKE ANY FALSE STEPS: WE WILL TRY TO PARTICIPATE WITH 
CONVICTION IN A MECHANISM WHICH IS SOMETHING STRONGER THAN THE 
SNAKE' SINCE WE DO NOT WISH TO BE CONFINED TO EURPE AT A LOWER 
GEAR BUT, IN ORDER TO DO THAT, WE MUST IMPLEMENT EFFECTIVE 
DOMESTIC (STRUCTURAL) PROGRAMS. UNQUOTE.GARDNER 


UNCLASSIFIED 
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